
MERCHANT 

Cardholder provides 
VISA Credit  Card  to 
Merchant 

MERCHANT �S  
FINANCIAL INSTITUTION 

Merchant �s Financial 
Institution asks VISA to 
determine cardholder �s 
financial institution 

VISA sends approval  to 
Merchant �s Bank 

Merchant �s Financial 
Institution sends ap-
proval  to Merchant 

Cardholder completes 
purchase and receives 
receipt 

ANATOMY OF A VISA TRANSACTION  

Merchant �s Financial 
Institution sends pur-
chase information to 
VISA 

VISA 

VISA clearing system 
validates information 
and sends purchase 
information to HPFCU 

HPFCU prepares data 
for cardholder �s state-
ment and bills the card-
holder 

VISA authorization sys-
tem checks card security 
and sends transaction to 
HPFCU for approval 

MERCHANT �S  
FINANCIAL INSTITUTION 

VISA 

HPFCU approves the 
purchase and sends 
approval to VISA  
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